
The Business Incubator at Brenau University (BIBU) manages a 40,000-plus-square-foot facility in Gainesville, 
Georgia, that is set up to provide hands-on assistance and support for startup and small enterprises, including:

	 •	 Office, manufacturing and warehouse space that may be leased in small portions as a client grows

	 •	 Shared office resources, including utilities

	 •	 Business assistance through the Business Incubator Staff which includes clerical and word-processing support

	 •	�� Local business, government, technical training and academic relationships that may be brought to bear in 
getting incubator clients a competitive foothold

	 •	� A virtual and actual laboratory for application of theoretical concepts, access to practical business experiences 
and opportunities for social leadership to Brenau University MBA and other faculty and students

Business Incubator services are not without cost. However, those costs are very competitive with far more flexibility 
than our clientele may otherwise enjoy.

The Business Incubator’s ultimate objective is to foster job growth in the region through Business Incubator clientele.

The Business Incubator is open to all qualified applicants. Qualified applicants include those who have completed an 
enrollment application and have submitted a business plan and accompanying financial statements.

What does the Business Incubator not do?
The Business Incubator clientele does not extend to:

	 •	 Building general contractors

	 •	 Retail operations

The Business Incubator is not in business to provide support services for ventures that, without Business Incubator 
involvement, could not otherwise survive.

July 2, 2018

Purpose of this procedure: to describe the manner in which applicants to the Business Incubator will be evaluated 
and the decision made regarding acceptance into the Business Incubator program

Summary of changes from previous version of this procedure: not applicable









	 •	 Marketing plan

	 •	 Sales

	 •	 Financing needs, potential sources and strategy

	 •	 Demonstrate the potential to be a successful company by showing:

	 •	 A viable commercial prototype

	 •	 A successful customer test of the product

	 •	 Sales history

	 •	 Funding secure enough to carry the company through six months to one year of operations.

		 PROGRAM AND ACTIVITIES — Client agrees to participate in programs and activities as follows:

	 •	� Client will actively and conscientiously utilize the staff made available by the Business Incubator.

	 •	 Client will provide financial statements to Business Incubator on at least a quarterly basis.

	 •	� Client will actively participate in client networking opportunities, roundtable discussions, the annual 
open house and the workshops offered by the Business Incubator.

Memorandum of understanding
Access to the resources of the Business Incubator at Brenau University and the institution’s expert and professional 
instruction and student engagement is a form of capital that the university invests in each incubator lessee. 
Accordingly, the Business Incubator’s executive director and lessees may discuss arrangements in regard to 
compensating the lessor for this investment.

Acknowledgment
I have read and acknowledge this disclosure statement, including the memorandum of understanding, and agree 
to abide by the rules and regulations of the Business Incubator at Brenau University during my tenure in this facility.

Signed:		 				  

By: 	

Date: 	 	
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